Movn S1€€odog n puyn Tpog T EUTIPOC!
Twv XTTVpov Aamatowpa, MNavvn MnAov kot Anunten M. ZwtnpoTovAou
1. Eloaywyn

Mio amoTinon TG «UETAROTIKNG» TURPWVING TNG 20n¢ Pefpouapiou sival OTL ATIOTEAEL AVOKWXT TTOU
ETIETEVXON e TIPWTOROVAIN TNG EAANVIKNAG KLBEPVNONG Kot aTtoSox amd TNV GAAN TTAELPA (TwV
«BeOPWV»). ZTO ETTOUEVO SIATTNHA, HEXPL TO TIEPOG TOV TETPOpVOL, Ba StopopewBoiv oL 6pot
SlampaydTeuong ylo Ty EMOUEVN CUMPWVIA. AUTO KoTd pia évvola onpaivel 6Tt Sev kpiBnke Timota
OKOWN. Opwg, N amotipnon autn ivat eTLo@oAnG. Mpwtov, N Sla n «peTafatikr» cUPEWVIo CAN&CEL TO
OUOXETIONO Suvaung. Asutepov, emeldn ol «exBpoTmpagiec» Ba ouvexi(ovion oe OAN TN SIAPKELD TOU
TETPAUNVOU (EAEYXOC TWV SETUEVTEWV KOL ETIAVEPUNVEIX TWV OPWV TNG OTIO KAOE TTAEVPA) ATIAUTETOL VO
KOTOWVON OOULE TLPWTA TO TOTHO TWV SIATIPAYHOTEVTEWV.

2. Zuppwvia g 20n1¢ Pefpovapiov: Eva mpwto Pripa oe oAoBnpd £5apog ...
2a.. OL otoxoL TNG SlampaypaTevong

H eAnvikn kuBépvnon tpoonABe ato Eurogroup tng 12ng ®ePpovoapiov, SnAadn otnv tpwtn
OUOCLOTTIKI (PACN TNG SLATIPAYUATEVONG, KE UTNHO O CURPUWVIO OE VA VEO KTIPOYPAUUO-YEPUPOD,
SnAwvovtag pntd 6Tt eivat aduvatn N TIAPATOCN TOL UTIAPXOVTOC TIPOYPAUUOTOC, TIOU £XEL ATIOPPLPOEL
aTtO TOV EAANVIKO AQO:

1. To «TpOypoppa-yEPUPO» Sev Ba TtepleAdBave OpouG, a§loAOYNTELG KATL., OAAK pLar ETTiONMN
amoTUTIWON TNG POVANONG OAWY TWV TIAEUPWV YO SITIPAYATEVTN XWPLG TILETELG KoL EKBLOGHOVG Kal
XWPIC OTIOLOSNTIOTE LOVOEPT EVEPYELDL.

2. 210 mAaiolo auto n EAAGSa Ba aparteito amod TG evamnopeivaoeg SOTELG TOU TPONYOUREVOU
TLPOYPAppOTOG — TtEpav Twv 1, 9 i eupw Tov oPeidovy va etiaTpéPouv N EKT kat ot Kevtpikég
Tpameleg TWV KPOTWV-HEAWV OTtO Ta KEPSN TIOU eixav amtd TN SLaKPATNON EAANVIKWY OUOAOYWY
(mpoypappora SMP kot ANFA) — kot Ba g Svotav n Suvordtna €kGooNg EVTOKWY YPOUMUOTIWY TIEPX
oo To 6plo Twv 15 8Ig, WOTe Vo KEAVWPEL TUXOV EKTOKTEC OVAYKEG,.

3. 210 TéA0G TNG METAPOTIKAG auTNG TtePLOSOoL, (o) N EAAGS B komoBEaeL TIG TEAKEG TNG TIPOTATELG, TIOV
oLPPWVA pe TiG MpoypappoTikeg ANAWOELG TNG KUPBEPVNONG Ba TtepAapPAvouV éva veo TTAaialo
ONUOGCLOVOUIKNG OTPATNYIKNGYLX TO ETTIOMEVA 3-4 XPOVLIaL KAl EVA VEO BVIKO OXESL0 HETOPPUBUITEWY KoL
TtapSAANAa (B) Ba tebel to {ATnpa g Stampaypdtevong Yo ovaddipBpwaon-eAd@puvon Tou SNUOCLoV
XPEOUC,.

H yeppavikn kuBépvnon oA kot oL «Beopoi» (EE, EKT, ANT) mpoonABav otn Sampaypdteuon e T
B¢on ot n EANGSa EmpeTie va TN OEL EEAUNVN TEXVIKN ETIEKTOON» TOU UPLOTAREVOL poypdupotog (to
OTIOIO YL ETIKOWWVIOKOUG AOYOUG SEXONKAV VO LETOVOUOTTEL 08 «UPLOTAUEVO SIOKAVOVIOUO» — existing
arrangement), wote va yivel duvartr| n eTtuxng oAokAfpwon g a&loAdynong (successful completion of
the review).

2B. H ékPaon g Sampaypdrevong

H oupoewvia tng 201 ¢ PeBpovapiov tepthapfavel Tetpdipunvn tapdraon g «Kuplag 2pBaong
Xpnuorodotikng AteukoAuvaong (Master Financial Assistance Facility Agreement, MFFA), n omoia
BepeMlwveTol o€ €va OUVOAO SETUEVTEWV.

H mapdraon g Z0pBaong («n omoia BepeAlwveTal o vt GUVOAO SECPEVTEWV») onuaivel: (o)
a&loAoynoelg amd Toug TPELG «Beopovg», (B) deopeloelg ) Opoug, (Y) ouvéxion g Xpnpotodotnong He
Baon to TAGVO Twv SOTEWV TOV VPLOTAWEVOL [POoYPAUHOTOG, £pdaov uTIapEeL BTk agloAdynan, (8)



ETLOTPOPN TwV KEPSWV NG EKT kot Twv €Bvikwv KT amd ™ Slakpdtnon EAANVIKWY OPOAOYwWV, KoL TIGAL
OHWG OO0V VTIAPEEL BeTIKR a€loAOYyNnon Ao Toug «BeopnoVg» (Sedopévng HOAMOTA TG «aveEaPTNoiog»
¢ EKT).

Me Suo AOYLO TIPOKELTOL YL TNV ATOPPWIN-amocupaon Twv onpeiwv (1) kot (2) pe ta omoia TpooNABe n
EMNVIKA KVBEpvnon otn Sampaypdevon. Mpémel emiong Vo ONUEWOTOVHE £6W OTL SV UTIAPXEL KA
pNTH ovaPopa aTNV KEALWN Twv XPNHoTodoTikwy avaykwy (Tt.x. 6Tt Ba eTiitpaTtel n €kS00N EVIOKWV Yl
va TTANPWBOOUV XPeOAUCLA, TOKOL KO EKTOKTEG OVAYKEG) EXPL TNV OAOKANPWON TNG 0&LOAOYNONG — EKTOC
av N avaopd otnv «avegaptnaio g EKT» umovoel tv «guxepelo» autig va e&eTdlel Katd tdoo n
EAMNVIKH KUBEPVNON OVTOTIOKPIVETOL «OETIKG» OTIG «SETUEVTELG» TIOU GUVOSEVOUV TNV ETIEKTAON TNG
OUHPWVING (YEYOVOC TO OTIOI0 AVOUPLOBATNT SUOXEPAUVEL TIG OTIOLEG KEPUNVEUTIKEG» TIPOOTIAOELEG
TLPOTIOETAL VO KAVEL N KUBEPVNON OXETIKA UE TN CLHPWVIXY).

Tawtoxpova, otn Zupewvia g 20n¢ Pefpovapiou eprapPavetal n Beon: «OL EAANVIKEG APXES
SeopevBnkav eTtiong va eyyunBouv ta amopaitnTta TTPWIOYEVH SNOCLIOVOMIKA TTAEOVACTHOTA ] T €008
TIOU OTTAITOVVTOL YL VO yyunBoVV TN BLw oLUOTNTA TOL XPEOUGE, OTIWG OpLlE TO AVOKOWWOEY Tou
Movpoykpoutt touv Nogpfpiov Tou 2012». Auto onpaivel 6Tl n EAANVIKNA KUBEpvnon Ttapatteital amd to
OTOXO SATPAYHUATEVONG YO TNV AvaSIAPOpWON-amOopEiWan TOV EAANVIKOU SNUOGLOU XPEOUG Kal VIOBETEL
TO «TIPOYPAUUA BLWOLLOTNTOG» TIOV OTNPILETOL OTNV «TIANPWI TOL KEPOAXIOU TOU XPEOUG» HETW
TIPWTOYEVWV TIAEOVAOHATWY. AUTO ONUAIVEL TNV aTOPPUYN-aTtdoUPON Kot Tou okéAoug (B) Tou onpeiov
(3) pe to omoio TPoaNABE n eEAANVIKN KUBEpvVNnon otn Sampaypdtevon.

AUTO TIou KEPSLOE N EAANVIKN KUBEpvnon (TTEpa Ao TNV cAAQY TNV OPOAOYIQ, YL TNV OTIolx £yLveE
Toon ovlrtnon), siva:

A) To okélog (o) Tou onpeiov (3) Twv TPOTATEWVY TNG, SNAXSH TNV EVXEPELX VA TIPOTEIVEL EKEIVN TTPOG
€yKPLON aTtO TouG «BeaoVG» TG HETOPPUBITELS Yot TN SNUOGLOVOUIKA oTaBEepoTioinon Kot Thv
avamtuén. ‘Etol amoppipdnkav to LETPa TIOL EiXE CUPPWVHTEL N TIPONYOoLKEVN KuBépvnaon (Lelwon
ouvTdEewv kot ovEnon tou PrA ota vnold) kKot cUPPWVHBNKe va S0Bsl To PAPOG OTNV KATATIOAEUNON
MG Popodlapuyng kot TG Aabpepmoplag, otn PeTappubLon Tou Snuoaciov, oTtnV avoapdpPWaon Tou
(POPOAOYIKOU CUCTHHOTOC KATL. 1

B) H Sampaypdreuon yla to VYOG TOU TTPWTOYEVOUE TTAEOVAGHTOG Tou 2015. Avti Tou cuppwvnévou
3% Tou AEM, n ouppwvia arvel To ZATNHO AVOLXTO YO TOV TIPOTSIOPLOUO EVOG XAUNAOTEPOU
moogoatov: «OL Beopol, og O, TLAPOPA TOV OTOXO YLA TO TIPWTOYEVEG TTAsOVaopa to 2015, Ba AdBouv
VTIOYN TOUG TIG OLKOVOLKEG ouVONKeG Tou 2015.

Emopévwg kablotomot oapég OTL OV N GUPWVIO CUVLOTA AVOKWXT, OTNY TIPOKELLEVN TTEPITITWON
ovokwyn dev onpaivel «igottodion: H cuppwvia amotelel éva Tipwto PrApa oe oAlaBnpo €5agog. Now
pev Siveton Xpovog yia To ETTOREVO Bripa, AN TO TOTIO TIOU OPYOVWVETOL EIVOL XOPUKTIKO, EAXXLOTO
Bupidel Ta minimum Tov emi{nTovoE N kKVBEpvnan péxpL kaw TG 12 Pefpouapiov.

3. Yéipxel okopa TIEPIBWALO Yot AUPLOBrTNON TOU VEOPNEAELBEPLOWOV;
3a. H emitnpnon wg LlooppoTtic avApETa 08 «TIOAITIKO» Kol «NBiko» kivouvo.

H oAtk otpotnykn Tou XY PIZA kat g eupwmoikig ApLoTepAg Elvat n avaTpoTr) Tou
VEOPNEAEUOEPLOOY, SNASH EKEIVNG TNG OIKOVOIKIAG KOL KOWWVIKIG TIOAITIKG TIOU ETILOWIKEL VA
evamoBeoel OAeG TIG KOWWVIKEG Sladikaoieg (amd v eKTaUSEVON KOL TNV KOWWVIKK AO@AALON HEXPL TO
dnuoato xpeocg) otn Sikawodooia kot TO «pUBULOTIKO POAO» TwV ayopwv. H supwaikr) Aplotep&
ETIOLWKEL £TOL VO Slaooioel ekeivn v eAeuBepiar AoKNoNG KUPBEPVNTIKAG TIOATIKAG, TTou Ba TG
ETUTPEWEL VO TIEPLOPLOEL TNV LOXV TWV OYOPWV, (PEPVOVTAG OTO TIPOOKNVIO TIG KOWWVIKEG OVAYKEG.

O VEOPNEAEVBEPLOUOG gival EVa «TIPOYPARLIOD TUVEXOUG EVIOXUONG TWV CUHPEPOVTWY TOU KEPOAXioV,



o€ PAPOG TWV CUPPEPOVTWY TWV EPYOLOHEVWV, TWV ETIAYYEAUXTIWY, TWV CUVTAELOUXWV, TNG VEOAXIOG,
TWV pkpopeoaiwv. O akpaiog VEOPIAEAEVBEPLOUOG, OTIWC EKPPACETAL, VIO TIOPASELYHA, OTIO TOV K.
YowutAg, Sev atepeitan 0pBoAoyIKWY OTOXWVY KO GTPATNYLIKNG, TIAPX TIG PNTOPLIKEG EUKOAIEG TTOU Sivel O
TEPL TOL AVTIOETOL LOXUPLOPOG OE OTIOLOV TOV XPNOLHOTIOLEL. ETtixelpel var eTTANDOEL KOt LEXPL OTLYUAG TO
K&veL, opBoloyikd, V0 TtpofAruoTe

MpwTov, TN VORLIOTIOINGN €VOG EPYACLAKOU OVTEAOU XWPIG SIKOLWOTA KAL KOWWVLIKN TIPOOTAOI, e
XOUNAEG KO EVKOUTITEG OOLPBEC, XWPIG OVCLAOTIKA ST PAYUOTEVTIKT SUVOTOTNTA OTIO TN LEPLX TWV
epyalopEVWY, £TOL WOTE Vo SNoupynBoUv euVoikEG TUVONKEG YL TNV KepSOPOPIa KOL TN CUCOWPEVCN
KepoAaiov.

Agvtepov, v opydvwaon tng Eupwlwvng (CUVTOVIOUOC SNUOCLOVOUIKWY TIOATIKWY, TPATTE(IKN
gvotoinaon, mpoypdppata Slowaong KAT.) pe oToxo pio Owovopkn kot Nowopotikr) Evwaon otnv omoia
TO KPOTN HEAN Sev Ba uTIOKUTITOUV GTOV «NBKO Kivouvo» va oTtnpifouv KOWWVIKEG (1 GAAEC) Samtdveq
TLPOOPEVYOVTAG OTOV SNpoaclo Savelopo. Ta kpdn vTtofaAAovTal 0To SIANPUO ATOTNTO-TIEPLKOTIEG-
WOLWTIKOTIOOELG 1 KivELVOG XpeoTTacion, Pe ATOTEAEOUA 0T SEUTEPN TLEPITTTWON TNV ATIOS0XI EVOG
TLPOYPAUMOTOG SLAOWONG, TO TIEPLEXOUEVO TOL OTIOIOV EIVAL PUOIKA KA TIAAL AITOTNTO-TIEPIKOTIEG-
IOIWTIKOTIOIN CELC.

Auti n akpaia OTrTKA eTOVPEL LOWWTIKOTIOOELG KOL TIPWTOYEVH TIAEOVACHOTA YO VAl ATTOTIANPWOEL TO
XPE€og evw Sev avTtiBeTal o€ PETAPPUBPLoELG OTIWG QUTEC TG OTIolEG TIPOTEIVEL N EAANVIKNA KUPEPVNON (Ko
EVOEXOHEVWG EXEL AVAYKN N EAANVIKI KOWWVIA) — OTIWG N KOAUTEPN OPYEVWON TWV CLOTNUATWY
elompa€ng (podpot, EL0POPEC), N AVaSIOPYAVWOH TOU SNUOGCIOV TOHER, 2 1N ATIOSUVARWGT YEVIKA TWV
OAlyOTIWAIWVY. MTtopel akOPA Vo KOAWOOPIOEL £V VEO TIOAITIKO TIPOOWTIKO, KOBWG KOTOVOEL OTL €XEL
eTtoKuVOEL 0 KUKAOG POOPAG Kot EAEWYNG AIKAG VOLLLOTIONONG TOL TIAALOU TIOAITIKOU TIPOCWTIKOV. H
Sloripnon Tou TOALOU TIPOCWTILKOV, EPOCOV QUTO €XEL ama&wBEl aTn ouVEIBNCN TNEG KOWWVIKNAG
TAsloPnpiag, Bewpeiton amd TN veoPNeAeUBEPN OTPOTNYLKN «TIOAMTIKOG KivEuvoG», SLOTL pTtopel va
08NYNOEL OTIG AVEEEAEYKTEG OTPATIONE IO KOWWVIKAG EKPNENG.

O veoPeAeLBePLOpNOC Bewpel OpWE TTaPEAANAa «nBd Kivbuvox» (moral hazard) k&Oe TTOATIKN IOV
oTNELEL TX CUPPEPOVTA TNG EPYOTIKAG TAENG, SLEUPUVEL TO SNUOCLO XWPO, ETIEKTEIVEL TO KOWWVIKO
KPATOG, BETEL TNV ovamtopaywyr] TNG KOWWVIOG TTEPO KA £§W atd TNV eUBEAELD SPATNE TWV OXyOopwV.

Me A Aoy, TO {NTOVEVO TOU VEOPNEAELDEPLTPOU Elval TOON ANTOTNTA, OON XTIAUTETAL WOTE VOl NV
OUEAVEL O KTIOAITIKOG KIVOLVOG», EVW TOUTOXPOVO ATIOTPETIETAL O «NBIKOG KivELVOC».

Fevik& LAWVTAG, ol SU0 Kiviuvol, «nBIKOG» Kol «TIOATIKOG», KIVOUVTOL 08 avTiBeTn korevBuvan, Adyw
TWV CUVETIELWV LE TIG OTIOLEG Elval oUVEESEUEVOL OTNV TPEXOUTO TLUYKLPIA. ‘OTOV PELWVETAL O «NBIKOG»
Kivouvog, cuEAVEL O «TIOAITIKOG» KOl avTioTPOPa. ETTOpEVWG, N €vTaon HETAED oUTWY Twv SVO CUTWV
TAOEWV KOTOARYEL, GTAV GUVOVTOUVTAL, OTNV QVIXVELON TNG EKAOTOTE KATAAANANG LOOPPOTIOG HETAEY
«nBKov KIvdLVOU» (OTOV OL KUPBEPVNTELG UTTOKUWOUV GTOV «KivEuvo» va amodexBouv oUIPEPOVTA TwWV
KOTWTEPWV TAEEWV) KL KTIOATIKOU KIvEUVOU» (Vo amodlopBpwBolv oL TIOMTIKEG AT KAt Vol Tt pOKUWOUV
POWVOPEVO AVEEEAEYKTWV HO(IKWY KIVNTOTIOOEWV). Ol «aveEAPTNTEG APXEC» TIOU SEV EAEYXOVTOL
«SNUOKPOTIKG, ELSIKA YL OEUOTA TIOV APOPOVV TNV «OLKOVOUIOD, HE KUPLO TIOPASELY U TNV
«avegoptnoio» TG EKT, eivau pio peBodog avixveuong g LooppoTtiag avApeso aToug SU0 «KIVSUVOUG.
AUTO OuwG Sev Bewpeitol ETTOPKEG.

Ytnv Evpwmoik Evwon tov kaBoplotikd poAo €xel TAEOV aVOAXBEL N «aELOAOYNON TWV CUUPUIVLIV.
Av Tpoo€€oupe TN oUPPWVIX NG 201 PeBpouapiov Ba Sovpe OTL Sev gival EVIEAWG KAELOTH YL
QUTAMOTO TIOU oUEAVOLV TOV «NBIKO KivEuvos, SnAadn TpowBolv puBbicELG UTIEP TOU KOWWVIKOU
KpAToug Kot TG epyaoiog. Opwg, Baokd onpeio g ouppwviog eival ot oL «Beapoi» Ba agloAoyouv
TIoLEG peTappubpioelg (5ev) Snuouvpyolv TtPORARUOTA OTA SNUOOLO OIKOVOUIKA, OTIG TIPOOTITIKEG
OLKOVOIKNG HeyEBuvONg kot 0T oTaBepOTNTO KOL OOAR AETOUPYIO TOU XPNUOTOTILOTWTIKOU



ovotpotog.3 H a§loAdynon, SnAadn n eTtipnon, amoTEAEL ONUAVTIKY TPOXOTIESN aTNV VAOTIOINON TOU
TIPOYPAUUOTOG KOL TWV KOWWVIKWVY LETAOXNHOTIORWY TIou eTidLWKeL 0 XY PIZA.

Mépav Tou PNTWG AVOLKTOU OKOUN {NTAHOTOG TNG KEAVWNG TWV XPNUATOSOTIKWY avayKwv, Selyporta
YPOPNE TNG GLVEXOVG OELOAGYNONG, TIOL EYEipEL TOOO N CLPWVIO 600 kou N oxéon pe v EKT wg
EUUEOOV XPNHUOTOSOTN, amoTeAEl TOOO N eTloToAN NG EKT, A& kot outr) Tou ANT, TTIOU «EPUNVEVOUV»
TG LETOPPUOUIOELG WG «lo0SUVORO PETPA TWY SECHEVTEWV TIOU TIEPLYPAPOVTAV OTO TIOAMOTEPO
«[Mpoypappox. Eldika to ANT Sev moparteital amd v OAOKANPWON TWV HETPWVY YL TO GVOLYHO TWV
ETIOYYEARATWY, TG IOUWTIKOTIOOELG, TNV OyOPA EPYATLOG KOl TO ATPOALOTIKO, TIOU TIEPLYPOPOTOV OTO
TOAOTEPO «[MpOypoppo». AEiel va onpelwBEel OTL N HN-TIOGOTIKOTIOINGCN TWV OTOXWV, TO UNn-kaBopLopévo
EAMEUPQ, N ATIOVCI OTIOIGSATIOTE PNTAG GL{ATNONG YL TOV LTIOAOYLOUO TOU SNUOGCLOVOUIKOU KEVOU,
KOBOLOTA OVOLKTO KO CUVEXWG KEPUNVEVOLUO» HTNUA TOV UTIOAOYLOUO TNG amoS0o0Nng TWwV HETPWVY WG
«LOOSVVAUWV».4

3B. MoV kpibnke n Swampaypdrevon: Mo T SITTPOYUOTEVTIKN TOKTIKY) KOl OTPOTNYLKA

To Baoikd epwtnua YL T onpacion tg oupewviog g 201 PeBpovapiov, TTEPAV TWV OTPATNYIKWY
TIOU SLATIAEKOVTOL KOl CUTTUKVWVOVTOL € oUTHV, Eival TL SuvorotnTeq (TTopa TO ACPUKTIKA TIEPLOWPLO)
QPAVEL 0TNV KUPEPVNON YL VA LAOTIOOEL TO TIPOYPAUHUA TNG. MPponyoupévwg OpwG XPEeLddeToL Vo
QVIXVEVOOUE TIG «SUOKOALEG» TTOL 08Aynoav TV KuBépvnaon otnv avadimAwon g 20n¢ Pefpovapiov.

H oupopwvia g 201 PeBpovapiov kabopioTnke TPOPAVWG TOTO ATtO EEWTEPIKOVG TIXPAYOVTEC, TO
Sebopevo kot ywwatd veoPNeAEUBEPO TIACITLO TwWV «BeTUWV», 0G0 OUWE KAL ATIO ECWTEPLKOVG, OL OTIOIOL
TEAKKA £TTAUEQV KO TOV KOBOPLOTIKO pOAO.

Agutepeviovoa HOVOV ONacia ETTALEE N EAATING TIPOETOACIX TNG KUBEPVNONG KOl Ol OVTUPOTIKEG
TokTikég Tou YMOIK, omwg yiax mapdadetypa:

Mpwrtov: H amovoia cofoapov oxediov ov va otnpiletal oe apBPoVg kot oveAuon. AKOUN Kot 0TO
MNopdptnua ov dnuoaicvoe 1o YMOIK wg TexViki cuvoyn @aiveTal To Tpavelako eTtimedo. ETimALoy,
o€ auTo ylvetat n kplon apadoxn ot N PLWOIUOTNTA TOU XPEOLVEG CUVSEETOL PE TO TLPWTOYEVH
TAgovaopota (B€on IOV CUVLOTA GNUAVTIKY OTPOTNYLKA UTIOXWENON).

AgVTepoV: H ek@Opd KATIOWWVY YEVIKWY QPXWV TNG TIPATAONG Y& TNV ATIOUEIW TN TOU XpEOUG aTd TO
Novdivo. ESw vmtdipxel ToKTko o@éApa: Xwpig ouvavtnon e v EKT avakowwvetat pia tpdtaon, amo
Xwpa ekTo¢ Eupwdwvng, n omoia epmAgkeL Ta opdAoya Ttou kotéxel N EKT og cupewvio avtoMaync.
Mpodkertat yiax poTaon oAAayng Twv Kavovwy g EKT, n omoia wbel v EKT koreuBeiav, xwpig
Seutepn koufévia, og BEon dpvnong yla TPOPaVEiG AOYOUE TTIOU CUVSEOVTOL LE TNV TIOALTIKH TNG KOL TIG
LOOPPOTILEG TTOU TNPOoUVTAL 0To AZ, oMK Kot TNV eTtiBeon Tov fdn dexetan yia «mapafBioan twv
KOVOVWV» TIOU TNV SLETIOUV, HE TNV TIOALTIKI «TIOCOTIKAG XOAdpwaong». Elvau emtiong tpopavég ot Sev
xpetadetan va epmAaket apeoa n EKT o€ pia T€Tolo oup@wvia, 0AAK To {810 HTIopoVE VA YiveL Pe GAAOUG
TPOTIOUG, Ol oTroloL Elval CLPPOTOL e TIG TPEXOVOEG LOOPPOTIEG. TO GANO KOMUATL TNG TIPOTAONG, T
Sdavela oe EFSF cuvdedepéva e Toug pubpoUg HeyEBLVANG, CUVLIOTA YEVIKOAOYN TTPOTOGCN KOl
TLPOPOAVWG APOPA TO SEVTEPO OTASIO TNG SIATIPAYUATEVONG.

Tpitov: Pavnke OTL N KVBEPVNON €SwaE TIOAY PeYGAO BAPOG OTNV ETIKOWWVIOKN Sloxelplon Tov Béparog,
0€ OXE0N HE GAANEG SLOOTATELG. AUTO QTOTEAEL OPVNTIKO TNUASL KO YO TO ECWTEPIKO KA YL TO EEWTEPLKO.
Mo TTOPASEY U, TO TLEPLOTOTIKO UE TOV NTAETEUTIAOU W TIPOPOVWIG TOVWOE TO «EBVIKO alaBnuor, oAA&
OUYXPOVWG 0PAPETE SITIPAYUATEVTIKNA LOXV OTIO TN OTLYMH TIou OAO TO ZaBBoToKVPLIKO AOXOANONKE N
KuBEpvnon pe to va kabnouxadel Tig ayopég TTou Ba avotyav v AsuTtépa, yeyovog Ttou onpotoddtnaoe
ot n kuBépvnon Sev €xeL oTabepr| TOKTIKY SLATPOYUATEVONG (KO PUOKA OTNV St GUVAVTNGN OKOMUN KoL
OE N EUTIELPOVG TIAPATNPNTEG PAVNKE OTL SEV LTIAPXEL KO OUASA LOGTIUWY KUBEPVNTIKWY HEAWV OTN
Sampaypdrevon).



Elvau e0koAal KOTovonTo WG AT N KOKA& OTNUEVN SLAmPpayATEVON, TIAPA TG EPYOTOWPEG TIOU
QPLEPWOAV OL TIPWTAYWVLOTEG TNG, EIXE TO XAPAKTNPLOTIKA CAROTOG e Sepéva pdma. Emiong, ot
SlopopEg Kall OL KOKOL XELPLOUOL KOL OL PLETOTOTILOELG ESELEQV OTOUG ETALPOVG OTL N EAANVIKA TIAEUPA Eivol
ETIOEKTIKN XELPLOUWV.

‘Opwg teAkd n Sampaypdtevon dev KpiBNke TO00 0TO €TTESO TWV TAKTIKWY KIVATEWV 1) OTO EEWTEPIKO,
000 OTO £0WTEPIKO. Ekeivo TTou kaBopLoe TNV avadimAwaon NG EAANVIKAG TIAEUPAG NTOV N GTPOTNYLKN
TIOAITIKT) ATTOPOOT YL OLKOSOUNGCTN CUHUTIOYWY OXECEWV KOWWVIKNG EKTIPOOWTINGNG HE EKEVA TX
KOWWVIKG OTPWHOTA TIou Bewpovv wg adlavontn tn Slorapoyh TG «OUOASTNTAG TNG ayopdG», Tn OTyUn
TIou Aot YyWwpllav T ONOoiar KoL TO XOPOKTAPA TNG GVOUETPNONG. To oudNTNUEVO OeVAPLO EVOG
bankrun o@eilel TavTa va evtaooetal (Kot dpa va eEeTACETAL, TIEPX OTIO TIG ETIUEPOUG TEXVIKEC
QVTLIETWTILONG) OTO TIAALOLO €VOG KOWWVIKOU GUTXETIOMOU SUVOpNG. MoapdAAnAa eivat adlovonto va
vloBeTElTOL TO ETILXEIPNHO OTL CUVEXELD ULOG UTIOTIOEEVNG «KOTAPPEVONG TwV TRATE(WV» Ba fTav n
«£€060G aTtd TO EVPW», EVA TEVAPLO HNSEVIKAE TILOAVOTNTOG, TIOU ATIOTEAETE OTIAWG KETILXEIPN O TWV
KuBepvnocwv Mamavdpéou — Mamadnpou — Zapapd yiox va anodexBel n EAANVIKN Kowwvia ta
Mvnuovia, Kot OTTOTEAEL TIAVTO «OTIAO» OKPAiWVY VEOPAEAEVBEPWVY, TUTIOU LOIUTIAE.S

3y. To SwokvBevpa: Timota Sev gival SuvaTo va aAAGEEL, 1) Evag GANOG KOOMOG VAL EPIKTOC;

‘Ooa tponyndnkav pag 0dnNyovv OTO CUUTIEPATUA, HE TNV TILO AT SlomuTtWon, OTL £XEL TUVOOAOYNBEl
pia oupewvia, n omola Teplopilel TNUAVTIKA TNV ACKNON TIOAITIKAG OTA SNUOCLO OKOVOIKA OAAG KO OE
AGAOUG TopElG. ETtopévwg, To oovoukd toTtio oto otoio Paoiletal n KupEpvnon yla
Sampayudreuon kot TV a&LoAOYNaoN NG TEAKNG CUPPWVIAG givatl oAaBnpod.

To yeyovdg OTL N KUPEPVNON ETIAEYEL VO TIAPOUCLALEL TNV TIPOPOVE UTIOXWENON KOL TNV OVOYKAOTIKA
OAAQ TOU TIPOYPAUHUOTOC TNG WG «VIKN», ATIOTEAEL KOAKO TNUASL YL TN CUVEXELR, TIEWSN SelVeL OTL
TLEPLOCOTEPO EVOLOPEPETAL YL TNV ETIKOWWVIX TIOPA YLt TNV 0Vsia. AUTO (WG TIPOOTITIKA VOl OTIOTEAETEL
NV TIPAYHOTIKN NTTA, EPOCOV TO O X TO OTIOIO EKTIEWTIETOL KOL ELOTIPATTETAL ATIO TNV KOWWVIO EVIOYVEL
™V TETOIONON: «pPNV TILOTEVELG TOUG TIOAITIKOUG O€ O, TLAEVE, ETIAYYEAUN KAVOUV YO VO Elvat
KuBEpvnan.

Ag avohoyloToupe To €€NG amAo Sedopevo: H kuBépvnaon oautr) Sev ponABe emeldry vrtootrpi&e 1o 70%
oL Mvnuoviou — av PAALoTA To €iXE LTTOOTNPIEEL [oWC VA PNV TIEPAXUPAVOTOV KOV OTOV
KOWOBOVAEVUTIKO XAPTN onuepa. H emixelpnaon emaveyypa@ng Tng EVTOANG TG, WOTE VA TLEPAAPAVEL TO
70% tou Mvnpoviou amoTeAel eyXeipnUa OAAQYHG TWY OXECEWY EKTIPOCWTINGNG KOL TWV KOWWVIKWY
OULMMOXLWV OTLg oTtoieg otnpiletat. Eeldn tpopavwg 10 70% autd KaBauTo gival éva VOUREPO TOU OEPQL
(yrorti 0L 68% 1 72%); pe Paon TG oeASEG, T UTIOKEPSALD, 1} TOL LETPX;), N ETIAOYN TOU OTIOTEAEL
SlokVBeupa epunveiag kal cUYKPOTNONG OXETEWV EKTIPOOWTINGONG. TO EPWITNUY, TO OTIOIO Eival AVOLIKTO
OKOMN Y& TNV KLUPBEPVNON, €lval av Ba ETIKPATATEL N ETIKOWWVIOKT AOYIKN TNG «VIKNG» KAl NG
TopAPAEWNG Twv Kpiolpwy {nTnpdtwy Tou avadeixBnkav, ) Ba eTtixelpnBet var avohuBet o BaBog n
UTIOXWPENCN TIOU GUVLOTA N CUHPWVIA KOt 0L OPOL AUTAG TNG UTIOXWPNONG OGO UTIAPXEL XPOVOG (TTOAU
Alyog, plog kot apeaa EeKva NEN 0 eTTOPEVOG YVUPOG Slampaypdteuonc).

Me T véa apvnNTIKG SESOEVA TTOLV CUVETIAYETAL N SLUPWVIX TNG 201G Pefpovapiov, N KLBEPVNON KoL O
YLYPIZA €xouv pia pévo 086 €£680u amod 1o adlEEodo Tou VEOPAEAEUBEPOU VPWTIAIKOU KAOLOV: Tnv
€podo TPOog T EUTIPOC!

- Tnv €podo TPpOog Ta EUTIPOC pe OXNHa TV cAnBela: Na Eekiviioet kavelg amd tnv tapadoxr| Twv
UTIOXWPNOEWV, HE OTOXO va avaldnTnOoUV oL TPOTIOL, WAOTE VA PNV LTIAPEEL HoKPOTIPOBeoUN PAKRN,
SnAadn n KuPEpvNON VO ETIOVOPEPEL OTNV NUEPHOLO SIXTOEN TIG TIPOYPOMOTIKEG O SECHEVTELG YL
ovoSlovor EL00SNOTOG KoL LOXVOG TIPOC OPEAOG TwV SUVAEWVY TNG EPYACIAG, Yot VOIKOSOUNGN TOU
KOWWVIKOU KPATOUG, YO SNUOKPOTIO KAl GUUETOXH.

- TnVv €9od0o PO TA UTIPOC, HE OXNHA TOTO TN PI(IKA LETOPPUOULON TOU (POPOAOYIKOV CUOTHHOTOC, WOTE



ETITEAOVG TO KEPBGAOLO VO ETTWILOTEL T BAPN TTOV TOU AVOAOYoUV, 00O Ko e TNV e§uylavon Tng
dnuoaclag (WG amd TG EKVOUEG TIPAKTIKEG OTLG OTtoleq eTLSISETAL PEPISA TNG EAANVIKNAG OAlyOPXIaG:
NoBpepmopia TETPEAXNOELSWV KOL TIPOIOVTWVY KATIVOU, EVE0-OUAIKEG TUVOANDYEG, (POPOSLPUYN,
KOToX PNOTIKA SaveloSOTNON KATL.

ATtautettat SnAadn GUETA L VEQ OPUNTIKOTNTA OAAQYWV OTO ECWTEPIKO TNG XWPOG, ETOL WOTE VX
owodopunBouv o€ véeg BATELG OL CUMHOXIEG LE TIG KOTWTEPEG TAEELS. METOPOPIKA, 0UTO TTIOU AEITIEL KO
oV SLOTUXWG MOLACEL VO ATTIOPOKPUVETOL JLE TN CURPWVIX TNG 20r¢ PeBpouapiov, eival va EOWTEPIKO
CUVNHOVIO Yo TOV TIAOUTO», pe TIoPAAANAN BeAtiwon twv Opwv {wNg Twv Adikwv té€ewv. O oTOX0G «va
TIANPWOEL N oAyopxion Sev ATV TIOTE TIEPLOTOTEPO ETIKAULPOC,.

Y€ o Kowwvia TTou N amwAelx Tov 25% tou AEN kot n grwxomoinon HeydAou TUAHOTOG TOU
TANBuopoU Sev eival TTapd n opatr OYn TG paydaiag GEUVONE TWV KOWWVIKWY QVLICOTITWY, O€ A
Kowwvia Ttou n Tepdotia avepyla eival To CUUTIANPW N EVOG EKTETAPEVOU EPYACIOKOU HECTWVA, OE X
Kowwvia TTOAAATAWY avTBEoEWY 0AAA Kat UPNAWY TTPOTOOKLWY, N «SNUOTIKOTNTOR TNG KLVBEpvnong Sev
Ba SlotnpnBet oto 87% 1 oto 80% YL HEYAAO XPOVIKO SIATTNAL.

Mo Vo TTIOPOEIVEL N KUBEPVNTIKNA TIOATIKA NYEUOVIKH, Ba TIpETiEL Vo ToXOel KOBaPA JLE TA TURPEPOVTA TNG
epyalopevng TAsloWN®@laG, Vor dPLoPNTAOEL TN OTPATNYIKY VEOPAeAeLBepLOpOV. MeplBwplo yiax
«EOVAPYIKN» TIOATIKT, TIOU VO UTIEPAOTICETOL YEVIKA KO AOPLOTA KAOE TL «EAANVIKO» 1 «EUPWTIAIKO» Sev
UTIAPXEL, Sev uTNPEE GAAWOTE TIOTE, OAAK OUTE Kot Bt uTtdPEEL TTOTE GTNV TIPOPANMATIKY TNG APLOTEPAG,.

1 Ko oto onpeio outo BePona, oL TEAKEG ATTIOPATELG ATIAITOUV TNV £YKPLON TV «Beapwv»: «OL EAANVIKEG
0PXEG SETUEVOVTAL VO ATIOGXOLV OO TNV OKUPWON HETPWV KAL ATIO OVOUEPELG OAACYEG TWV TIOAITIKWVY
KoL Twv SIopOpwTikwy petoppubuicoswy ou Ba emnpéalav apvnTIKA Toug SNLOCLOVORIKOUG OTOXOUG,
NV aVAKaUYN NG OKOVOIOG 1 TN XPNHUOTOTILOTWTIKA 0TaOEPOTNTA, OTIWE OUTA AELOAOYOUVTAL OTIO TOUG
Beopovg.

2 AN kot edw 0 SLAPBoAOG KPUPETOL OTIG AETITOUEPELEG: OTLG HOPPEG TTIoV Ba AdPeL n avadlopydvwon.

3 Na pnv &exvape ylo tapadelypa, Ot n peyébuvaon aTo TPEXOV TIPOYPAUMUO EEXPTATAL ATIO TIG EEXYWYEG
Kot n avgnon twv pobwv Bswpeitat Tt HELWVEL TOUG BABOVE OVTOYWVLIOTIKOTNTAG TNG EAANVIKAG
OlKOVOIOG Kat ePTTodiCEL TNV odENON Twv e€aywywv (AavBaopévn &rtogn, OTIwE TIPOKUTITEL TIAEOV Kall
EUTIELPIKE, OAAG ot gival n kuplapxn Bewpnon Twv «Bsopwv»). Etiong, dAo Ttapddetypa, n puBpLon
TWV «KOKKIVWV SAVELWV» TIPOPAVWE ETINPEALEL TO XPNHOTOTILOTWTIKO CUOTNUX KOL ETTOMEVWG Elval UTIO
alpean WG TTPOYPAMUUO OAAG KO WG TIPOG ToV PaBpd, TO XPOVO KOl TOUG OPOUE EPAPHOYNG TNG Qv
VTIAPEEL WG TIPOYPOHAL

4 YNV eTLoToAn Tov Ttpog tov Jeroen Dijsselbloem pe nuepounvia 24/2/2015, o Mario Draghi
ETILONHAIVEL: «ZNPELWVOUUE OTL OL SECHEVTELG TIOU TLEPLYPAPOVTAL ATIO TIG [EAANVIKEC] apxEG Slapépouv
amo TG UTIAPXOVOEG SECUEVTELG TOU TIPOYPAUMUATOC OE OPLOPEVOUG TOMEIG. ZE TETOLEG TLEPLTITWOELG, Bal
TpETEL Vo a§loAoynOel komd Tn SLEPKEL TNG ETOVEEETAONG, €AV TA LETPA TTOU OEV YIVOVTOL ATTOSEKTA OO
TG OPXEG QVTIKOTOOTOOOVV pe PETPA {oNG 1 KOAUTEPNE TIOLOTNTOG OO0V QPOPA TNV ETIITEVEN TWV OTOXWV
Tou Ttpoypappatocy. (“We note that the commitments outlined by the authorities differ from existing
programme commitments in a number of areas. In such cases, we will have to assess during the review
whether measures which are not accepted by the authorities are replaced with measures of equal or
better quality in terms of achieving the objectives of the programme”).

5 To “Grexit” wg emapkn Adyo cuppLBacpol xpnotpoToLet, .., o James Galbraith: «Mn cupgwvia Ba
ONHOWVE EAEYXOUG OTNV Kivnon KEQoAaiwv, 1 SIpOopPETIKA KOTAPPELVON TPATIE(WVY, XPEOTTACLO KOL
Tpowpn €080 amod to supw» (“No agreement would have meant capital controls, or else bank failures,
debt default, and early exit from the Euro”): “Reading The Greek Deal

Correctly”, http://www.socialeurope.eu/2015/02/greek-deal
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