MAaiolo 2: Mérpa 1Tou £€xouv An@oti o€ TTaykOouio mritredo
(JP Morgan, What the COVID-19 endgame might look like, By John Normand, Mislav Matejka, CFA, Dubravko Lakos-Bujas, Stephen
Dulake, Mika Inkinen, Daniel P Hui, Shakil Begg, Federico Manicardi 20/03/2020)

Xwpa MéTpa

Kiva e Aekadeg péTpwy, Ta otroia n JP Morgan exmipd 6T avépyovral o€ 1% Snuociovopikig wlnong, evw avabewpnuévn
TTPORAewn TrepIAapBavel TTPOOBETA KivnTpa TTOU avTIGTOIXOUV O€ dnuoaciovouikr) wénon 1,4% 1o 2020.

e Ta pétpa mrepIdapBavouv: TTPOoBeTEG S1EUKOAUVOEIG BaVEIOSOTNONG ETTIXEIPNOEWV UE ETTIOOTOUUEVA ETITOKIA, 16{WG YIa TIG
MME, @opoAoyikég S1EUKOAUVOEIG Kal PEIWOEIG EVOIKioU, auénuéva opia yia TV éK8oon opoASGYwYV TG TOTTIKIG
auTOB10iKNO NG, ETIEIKECTEPN AVTIHETWITION TWV PN EUTTNPETOUPEVWY BaVEiWY, UEIWUEVES TTPOKATARBOAEG O€ OTEYAOTIKA dAvEI
Kal quEnuEvn XpnUaTodoTnan O OPICUEVES ETTAPXIES.

HMA ® Ymé ouliitnon Xxwpig va éxouv eykpiBei*: Trakéto USD 850 Sig. éwg USD 1,2 Tpig. (4-6% Tou AEI) Trou TrepIAauBAavel v
TIPOCWPIVI) HEIWOT) TOU POpou HIcBWTWYV utrnPeciwy, USD 500 Sig. Aueceg TTANPWHES TTPOG T VOIKOKUPId, Sdaveia ot
HiIkpég emixeiprioelg, USD 50 8ig. ddveia ot agpotropikég eTaipeieg, USD 150 Sig. Sdveia o€ TTpog KAGSOUG TTou TTATTOVTAl,
TTaPATacn TwV QOPOAOYIKWY TIPOBECUIWY Kal EAGAPPUVON GE TOKOUG QOITNTIKWYV Saveiwv.

e Eykpidnkav: USD 105 &ig. (0,5% Tou AET) yia Teor COVID-19, 800 €Bdouadeg adeia HE aTTOBOXEG KOl TPEIG MIVES
OIKOYEVEIOKEG | avappwTIKEG GOEIEG Ye PEPIKN KATABOAN aTTOSOXWV..

Kavaddg ® [looé CAD 82 &ig. (3% Tou AEIT), Trou TTepIAapBAavel GUETES TTANPWHEG OE VOIKOKUPIA Kai ETTIXEIPAOEIG Uwoug CAD 27 dig. Kal
avaBoAég popoAoyikég utTtoxpewaewv Uwoug CAD 55 dig.

Feppavia e Eykpidnkav:: ‘Ewg € 550 8i6. (13% Tou AEI) au§nuévng mMOTWTIKAG OTHPIENG péow TTpog KW pe véa dAveia pE EYYURoEIg
Kard 90%, TTpoypaupa emdoTNoNG epyaciag, avaBoAég oTov eTAIPIKO POPO ePOOOV aTTAITEITAI, AVABOAT TWV QOPOAOYIKWV
KUPWOEWV PEXPI TO TEAOG TOU £TOUG,.

e YulntnOnkav aAAd dev eykpidnkav: € 100 dig. (2,3% Tou AEI) TpooBeTwyv damravwy.

FaAAia e MéTtpa Uyoug € 45 dig. (1,9% Tou AET) Tou TreplAapBavouv @opoAoyikég eAappUlvoelg Uyoug € 32 BIG. (PoPOAOYIKEG
ATTaAAQYEG TTOU UTTOPET VA KATAOTOUV HOVIHEG), € 8,5 dIg. emdOpaTa yia TIpocwpIv] avepyid, Tapeio aAAnAeyying yia MUE Uyoug
€206
e € 300 816. (13% Tou AETN) yia eyyunoeig daveiwv mou Ba avépyxovral ot £éwg kal 90% 1rpog agiag.

IraAia e MéTpa Uyoug € 25 dig. (1,4% Tou AET), cuptrepiAauBavopévwy augnuévwy damavwy yia To EBviké ZuoTtnua Yyeiag, aTtipign
O€ OIKOYEVEIEG TTOU £X0UV TTANYEi a1rd TO KAEIOIUO OXOAEiWY, ETTIBOTACEIG HICBWYV YIa ETTIXEIPNOEIS Kl POPOAOYIKES aTTaAAAYEG
€ 7 8IG. OUVOAIKA.

e Eyyunoeig daveiwv Uyoug € 350 8ig. (20% Tou AENN).

loTavia e Aueon evioxuon o€ emxelpfoelg Uyoug € 17 dig. (1,4% Tou AENN).
e Eyyunoeig daveiwv Uyoug € 100 &ig. (8% Tou AEI).

Hvwpévo e Métpa Uyoug UKP 50 8ig. (2% Tou AEI) yia TNV avTIHETWTTION TWV AUECWY avaykwy o oxéon Je Tov kopwvoid (UKP 12 8ig.

BaociAeio n 0,5% Tou AEIM) kai Twv éppecwv emmrwoewyv (UKP 38 8ig. 1 1,6% Tou AE).

e Ta PETPA IO TTPOG AUECES ETTITITWOEIG TIEPIAAUBAVOUV aTTEPIOPICTN XPNHATOS0TNON Yia To EBVIKG ZUoTnua Yyeiag, Tapeio
apwyng yia eudAwrta voikokupid (UKP 0,5 8ig.) kai amrolnuiwon acBeveiag oe emyelprioels (UKP 2 8ig.).

® Ta PETPA IO TTPOG EUHETES ETTITITWOEIG TTEPIAGUBAVOUV TNV augnon Twv dnuoaiwy eTTEVOUTEWYV TToU £XouV 1N TTPoTaBET
TIPOEKAOYIKA, OTAPIEN YIO TTPOG AEPOTTOPIKES ETAIPEIEG, TO AIAVIKO EMTTOPIO Kal Ta §EVOBOXEIa PE TN HOPPI] KKAVOVIOTIKAG
QUTOOUYKPATNONGY, atralAayr] atré Tékoug yia 1 xpévo kai emmixopnynoeig o MUE péxpr UKP 25 xIA.

® Algupupévo Tapeio apwyng yia VOIKOKUPIA Kal 3unvn atraAAayr o€ OTEYAOoTIKG SAveia.

o UKP 330 816. (15% Tou AEN) eyyunoeig daveiwv mou KaAuTrTouv 10 80% Twv {nUIwV.

Zoundia e Mértpa Uywoug SEK 300 &ig. (6% Tou AEI), Ta omoia epIAapBdvouv: emdoTnon piodwv katd 90% yia peiwpévn epydociun
gBOouada, kGAuWn TTPog apoIBig Adyw avappwTikig Adeiag, avaBoAr] Twv TTANPWHWY ETaIpIKoU popou.

NopBnyia e Evioxuoeig Uyoug NOK 100 3ig. (3% Tou AEN), £k Twv oToiwv 10 50% yia Xpnuatod4Tnon eyyunoewv daveiwv oe MuE
Kai To uttoAoiTro 50% yia Tnv eTTavévapén Tou Tapeiou Kpatikwyv OpoAdywv («Statens Obligasjonsfond») yia Tnv ayopd
ETAIPIKWYV OHOAGYWV.

e Métpa Uyoug NOK 6,5 81g. (0,2% Tou AEI) TTou oxeTifovtal pe aAAayég o€ pubpioelg eTaipikoU OPoU, POPOAOYIKEG
aVABOAEG TWV QOPWV Kal TWV TEAWV YIa TIPOG AEPOTIOPIKES ETAIPEIEG KAl atTolnuiwon o€ 6ooug atToAUoVTal TTPOCWPIVA.
o  AvaBoAr TANPWHWY @OPOU HICOWTWY UTTNPETIWYV.

laTrwvia ® Anupooiovopikda pétpa Uyoug JPY 450 &ig. (0,1% Tou AEI), Ta oTroia £TMKEVTPWVOVTAI KUPIWG O€ TTANPWHEG TTPOG Ta
VOIKOKUPIA Kall TTPOG ETTIXEIPNOEIG TTOU TTANTTOVTAI TTEPICOOTEPO ATIO TNV KApavTiva.

e JPY 1,6 8ig. (0,3% Tou AEI) k166 rpoUTtroAoyiopou yia Xpnuarod6tnon arokwv daveiwv oe MUE.

AuoTpalia e MéTpa Uyoug AUD 17 8i6. (1,2% Tou AEI), ouv AUD 2,4 &i. yia Tov Topéa TTpog Yyeiag.
® A6 autd, Ta AUD 7 8iG. apopouv emixopnynoeig mpog MUE péow karaBoArg AUD 25 xIA. agopoAdynTa Kai emdATNONG
MIgBwv Kartd 50%.

e Eg@drmag mAnpwpur AUD 750 og ouvtagliouxoug Kail SIKaloUXouG KOIVWVIKNG PEPIMVAG. AUEnon Twv dlaypa@wy TTIEPIOUTIOKWYV
oTolxeiwv armé AUD 30 x1IA. oe AUD 150 xIA.. ETTITAXUVON TWV OTTOCRETEWV.

Néa e MéTpa Uyoug NZD 12 3ig. (4% Tou AEN), ek Twv otroiwv NZD 5 8ig. og emidomon picbwyv, NZD 2,8 8iG. o€ TTapOXEG OE

Znhavdia voikokupid kai NZD 2,8 81g. o€ aAAayEG OTOV ETAIPIKO POPO.

*Mérpa USD 2 1pi0. eykpiOnkav aTig 24/03/2020.



